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ASSIGNMENT NO.1
(Unit 1-4) 
Q.No.1.
Define economics.  Also differentiate between microeconomics and macroeconomics with suitable examples. 
(20)
Q.No.2. 
Explain the law of demand on the basis of law of equi- marginal utility. Also explain how change in demand takes place. 
(20)
Q.No.3. 
Explain how price effects can be decomposed into its income effect and substitution effect components. 
(20)
Q.No.4. 
Derive the supply curve of an industry from the supply curve of the firm. Also derive supply curve of a firm from marginal cost curve. 
(20)
Q. No.5.
 Write a note on the following:  
(20)
a. 
Total utility and marginal utility
b. 
Diminishing marginal rate of substitution.
c. 
Equilibrium of a consumer.
d. 
Average cost and marginal cost.
ASSIGNMENT NO.2
(Unit&5-8)

Total Marks: 100
Q.No.1.
What is meant by scope of the market? Also write a detailed note on the factors which determine the scope of the market. 
(20)
Q.No.2. 
How a firm under perfect competition attains equilibrium in the short-run, also explain the behaviour of this type of firm in the long-run.  
(20)
Q. No.3. 
What is meant by efficiency of labor? On which grounds the labour is relatively less mobile than capital. Also explain the law of decreasing return with the help of table and diagram. 
(20)
Q.No.4.  
Define profit. Also differentiate among gross profit, net profit, normal profit and monopolistic profit. Also discuss in detail different theories of profit. 



(20)
Q.No.5. 
Write a note on the following by giving suitable examples. 
(20)

a.  
Factors of Production 

b. 
Mean, Median and Mode
ASSIGNMENT NO.3 
(Units 9-13)
Total Marks: 100
Q.No.1. 
Explain different methods of measuring the national income. Also differentiate among the two sector, three sector and four sector economies. 



(20)
Q.No.2 
What is a bank? Write a note on the evolution and functions of central bank in detail. 
(20)
Q.No.3.
Define money. Also discuss different functions of money in detail. 
(20)
Q.No.4. 
What is a multiplier? Also mathematically derive and explain employment multiplier, consumption multiplier, super multiplier, government expenditure multiplier and foreign trade multiplier. 
(20)
Q.No.5. 
Write a note on the following: 
(20)
(i) 
Domestic and Foreign Trade.
(ii) 
Multiplier and Accelerator
(iii) 
Modern Theory of International Trade
(iv) 
The Structure of Balance of Payment.
ASSIGNMENT NO.4
Unit (14-18)
Total Marks: 100
Q.No.1.
What is protection? Enumerate the merits and demerits of protection in detail.
(20)
Q.No.2. 
Discuss the important sources of public revenue. Also write a note on the classification of taxes. 
(20)
Q.No.3.
Explain the effects of government expenditures and taxes on the national income mathematically and diagrammatically. 
(20)
Q.No.4.
Write a detailed note on the role of economic factors in the development of a country. 
(20)
Q.No.5.
What is planning? Also discuss different types of economic planning and its objectives. 
(20)
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